THT: Explanation for the difference in audited financial statement of 2019 year on year
On 16 Mar 2020, Vinacomin - Ha Tu Coal Joint Stock Company explained the difference in audited financial statement of 2019 year on year as follows: 
Unit: VND 1,000
	Financial targets
	Year 2018
	Year 2019
	Increase or decrease (%)

	Net revenue
	2,820,416,888
	2,448,500,943
	86.81%

	Profit before tax
	100,654,500
	81,437,596
	80.91%

	Profit after tax
	80,639,693
	65,212,599
	80.87%


The Company’s explanation for above difference:
In 2019, the Company entered phase of mine-ending production of the project under the extended license No. 313/ GP - BTNMT dated 12 Deb 2019 and preparation for opening a mine according to a new project under the license No. 2575/ GP - BTNMT dated 15 Aug 2018, so output of coal production and consumption of 2019 decreased year on year. Moreover, production cost of coal increased by 17.92% (production cost of coal in 2019: VND 1,574,564 per ton; production cost of coal in 2018: VND 1,335,272 per ton). As a result, profit after tax of 2019 of the Company decreased year on year.
